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ILM-UL-IQTISAAD: AUTHORSHIP OF IQBAL OR
A TRANSLATION AND ABRIDEGEMENT

Tarig Hashmi, PhD
Principal, College of Oriental Languages
Govt. College University, Faisalabad

Abstract
In the intellectual world of Igbal, there is a special
interest in the problems of economy. At the theoretical
level, by finding out the economic thoughts of Igbal or
discussing them, when Igbal's effort "lim-ul-igtisad" is
mentioned, a very pleasurable expression is given. It is
believed that his first work shows how much Igbal was
interested in economic matters that the first subject he
wrote was related to economics. Igbal's third effort,
recorded in the records of the Oriental College was
published in 1903 under the title "lIm-ul-igtisad" on
political economy. In the Igbalistic research, there is no
significant attempt to trace this matter so that it can be
known that where are the abridged translations of the two
books mentioned in the Oriental College report. In the light
of a document, the researchers have acknowledged the fact
that Igbal translated and summarized Walker's book
"Political Economy", but neither was it possible to gain any
knowledge about this author, nor his There was no
comprehensive serious effort to find the authorship. In this
article, an attempt has been made to resolve the issue
whether "llm-ul-igtisad" is the authorship of Igbal or a
translation and abridgement.
Keywords:
Igbal, lIm-ul-igtisad, political economy, translation, abridgement,
Oriental College
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"Political Economy does not inculcate love of wealth.

It simply inquires how that passion, or propensity, in

the degree in which it exists, does, in fact, influence

the actions of men. Political Economy has no quarrel

with passions or propensities which may, in a greater

or less degree, supplant the love of wealth. It does not

assume to sit in judgment on human conduct; it

exercises no choice among human motives; it simply

undertakes to follow causes to their effects in one

single department of human activity, viz., the pursuit
of wealth. P6(7)
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"The Departments of Political Economy—all the
questions of political economy are both conveniently
and appropriately discussed under four titles:
Production, Exchange, Distribution and
Consumption." (9)
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"The invention of paper money, like many another
great discovery, is traced to the orient. When Marco
Polo visited China in the twelfth century, he found in
circulation a money consisting of pieces cut from the
inner bark of the mulberry tree. These were issued
“with as much solemnity and authority as if they were
of pure gold and silver.” A century later, one of the
rulers of Persia introduced paper money in direct
imitation of the Chinese, the imitation extending even
to devices and names; but the experiment here was
less fortunate than the Chinese experiment, since, after
two or three days of enforced circulation, the markets
were closed, the people rose, the officials were
massacred, and the money disappeared. A century
later, we hear of paper money in Japan. It took the
duller-witted races of Europe some centuries more to
comprehend the mysteries of paper money." (10)
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"In the earliest stages of human society, man, like the
lower animals, had only one want. Like the lower
animals, he gathered his food, whether fish or flesh or
nuts or berries, where he chanced to find it, and ate it
without preparation. Long, however, before he began
to cultivate food, even in the simplest way, he began
to cook it. The discovery of fire and its application to
the preparation of food, is made by some writers upon
primitive society to mark the boundary between the
purely savage and the barbarous condition. "(12)
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"It is, indeed, true that nature will make an effort, first,
through disease, which will have a greater destructive
power upon an ill-sustained than upon a well-
sustained community, especially in the case of
children and of the aged; secondly, through an
impairment of the reproductive power of the adult;
and, thirdly, through famine breaking upon a
population whose store laid up against drought or
flood or fire or the ravages of insects, has been, once
for all, eaten up. But this effort of nature will be
unequal to the work to be done. The history of a
thousand tribes shows that there is not sufficient force
in famine or disease to prevent the permanent
reduction of a community, through excess of numbers,
from a condition of physical well-being to one of
inadequate subsistence with consequent impairment of
vital force and labor power. Solidarity of the
Family.—Of late years, with the growing interest in
biological investigation, there has been manifested a
disposition, in certain quarters, to glorify privation and
famine, as agents in the uplifting of the human
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condition, the doctrine of the “survival of the fittest”
being applied to societies of men without due
consideration of a most important difference existing
between men and other species of animals." (14)
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Part VVI: Some Applications of Economic Principles
I: Usury Laws.

I1: Industrial Co-operation.

I11: Political Money.

IV: Pauperism.

V: The Doctrine of the Wage-fund.

VI: The Multiple or Tabular Standard of Deferred Payments.
VII: Trade Unions and Strikes.

VIII: The Knights of Labor.

IX: Attacks on the Doctrine of Rent.

X: The Nationalization of the Land.
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Part VI: Some Applications of Economic Principles

I: Usury Laws.

I1: Industrial Co-operation.

I11: Political Money.

IV: Pauperism.

V: The Doctrine of the Wage-fund.

VI: The Multiple or Tabular Standard of Deferred Payments.
VII: Trade Unions and Strikes.

VIII: The Knights of Labor.

IX: Attacks on the Doctrine of Rent.

X: The Nationalization of the Land.

XI: The Banking Functions.

XI1I: The Present Banking System of the United States.
XI1I: Foreign Exchanges.

XIV: Bi-metallism.

XV: The Revenue of the State.

XVI: The Principles of Taxation.

XVII: Protection vs. Freedom of Production.

XVIII: Socialism
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